Q.P. Code - 13601

Sixth Semester B.Com. Degree Examination, September 2020

(Non-CBCS - Revised New Scheme)
Commerce

INCOME TAX - II

Time : 3 Hours] [Max. Marks : 80

Instructions to Candidates : Answer should be written either completely in English or
in Kannada.

SECTION — A /awern - &

Answer any TEN of the following sub-questions. Each sub-question carries
2 marks : (10 x 2 = 20)
29N cinImocs B3 eud-SENrt ev3dh I3 euS-TI 2 VosTivy

1. (&)

(b)

e}

(d)

(e)

()

Define Profession. . = ' “ioge of Arts
RS L s lor wemen
S0l S uRda LoRARY, TUMKUR.

Mention any four admissible expenses while computing taxable income
from business.

Lzl ez odSTY, gor LBobumn BFoSiizul alRSTeEie e, gaErievad
:Sz.%aﬁdﬁ:; A,

Give the meaning of long term capital gain.

Beararad woBdmey a@'maigt e,

State any four examples of casual incomes.

S00RFE By e mﬁdﬁﬁ#ﬁﬂ 39D,

What is meant by block of assets?
W gt wltd soudems?

Mention any four exempted incomes.
DTRODETOL, T, BEROLNTRY, 392
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(g) Give the meaning of TDS.
TDS& eI, a8,

(h) What deduction is available u/s 80D?
Age® ‘80 D Dez, BRI YD WRWED A0,

(i)  Mention any four Income Tax Authorities.
ainaymooe ey, uwaod 305 uf}uaﬂm*ail HL0.

()  State whether the following are admissible or not while computing income
from business.
(i) Sales tax paid
(i) Income tax appeal expenses

@0 ;’a‘uﬁ@ oleodd emsod ABF BT sdabuEsde vy weHe 392,
(ij SwostsddR D258
() emeod 3061 SHEdah Duberied

(k) Whatare carry forward of losses?
<008 mNRS Bl aoddedy?

(1) Expand:
D503

(i) PAN

SECTION - B/2tperi - B

ﬁmeei‘-aﬁ'jrtTHREE of the following. Each question carries 5 marks : (3 x 5 = 15)
CIRFHITEL Zac SEAY 6u3d. Z3 ZB1 S wosries :

2.  Explain the functions of Income Tax Officer.
emaod 200 ehsebaly E‘:&'Fﬁﬁﬁﬂiﬁi 30

3.  What are the income tax provisions relating to “set-off of losses”?
v, @ 3modnt sowohaned umeal 361 Qodabrives)a?
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Mr. Kumar purchased agriculture land in Tumkur city in 2001-02 for ¥ 2,00,000
(CII - 100) has been sold for T 15,00,000 on 31.12.2018 (CII - 280) by paying 2%
brokerage. He purchased another agricultural land in a village for ¥ 3,00.000 on
15.03.2019,

Compute the taxable capital gain for the A.Y, 2019-20.

8¢ B)3ROVIL) . 2,00,000 Jed 2001-0288) 38,00 SroHE, B350 HA0HR)
DBeBRenon (CII - 100). 31.12.20180¢ (CII - 280) Be. 2 Bengohay, ded I3mab
FR0dmy de. 15,00,0008, Snoets IRBECH. Bwees 15.03.201989, . 3,00,000
Red 39,008, 239080 FEod FANEHR), VBEBRON.

woBsY et 30rTabm) 301 Sar 2019-208, sody HBoWD.

The following is the profit and loss account of Mr. Ravi a merchant for the vear
ending 31.3.2019 :

Profit and Loss Account

Particulars Rs. Particulars Rs.
To Office salary 2,00,000 By Gross profit 4.,50,000
To Bad debts 2,000 By Commission 1,500
To Advertisement 50,000 By Discounts 500
Te Provision for bad debts 3,000 By Rent from building 3,500
To Fire insurance By Profit on sale of
premium (house) 500 investments ! 3,500
Te Depreciation 2,000
To Interest on capital 2,000 ?F"J‘-' F S gengs “"fq_:' :::;
To Interest on Bank loan 1,500 L L...I Laf, TUIMKUR,
To Net profit 1,898,000
4,59,000 4,59,000

Additional information :
(a) Depreciation allowable as per IT rules ¥ 1,000.
(b) Bank loan was taken for personal purpose.

Compute the taxable income from business for AY. 2019-20,



-
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8¢ diozdd Syeboinicy, 31.3.2019 a’mro;{‘!i% wSd emy So3) dE awd e

$¢BoEodcy3d |
eny Sod) I, w3
S3drieda o 3ol o.a.
i eied Sone 2,00,000 =8 zp® ey 4,50,000
A 8dd me 2,000 2d derd 1,500
n mbkemd 50,000 wod Zeed 500
8068 me Juegew 3,000 =od FuE Deds e 3,500
f eh 28» g3 (S0d) 500 wow TBAhInd Inoaiig eny 3,500
4] P, L) 2,000
f woEYT S0ed wg, 2,000
3] wR08* o ey Wi 1,500
n Sy ey 1,98,000
©4,59,000 4,59,000
ﬁmﬁﬂ wreddnid

(a) woeab 381 doban=d deed sBEtedsucred 338¢ de. 1,000,
(b) 3,087 me =,0085 evesTN ILDE .
$0r Jalr 2019-2049 =500 3011 smsabaa Fom) LBadd.

6. Following particulars are given by Mr. Manoj for the A.Y. 2019-20 :
(a) Salary income ¥ 14,48,000 (computed).
(b) Life insurance premium on own life ¥ 63,000.
(c) Medical msurance premium ¥ 12,600.
(d) NSC purchased ¥ 76,000,
(e) Contribution to PPF % 39,000.

Compute his income tax liability for the A.Y. 2019-20.
e Sodeerrdso) 2019-200 smeod d:s',n!* #ena :)asdr{eidi Mm‘aad :

(a) Rowd Ba. 14,48,000 (361 wISER).

(b)  3os weSw Sede Bed H Hevobo Be. 63,000.
(c) 38 seab 2> yedabo o, 12,600

(d) odasob euPsah I3 VOEB . 76,000.

(¢) meudE g APk Jodrt te. 39,000.

2019-208¢ $0rt 3% E, BT0ET PRUSR, IGFO



Answer any THREE of the following. Each question carries 15 marks :
(3 x 15 = 45)
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SECTION - C/aen - &

3UNT cIPHTIBTR SAcd SAMUH eugor. I8 JBrt 15 wosriey

From the profit and loss account of Mr. Karthik for the year ended 31.3.2019,

compute the income from business for the A.Y 2019-20 :

To

Profit and Loss Account

Particulars
Office expenses
General expenses
Interest on bank loan
Audit fees
Interest on capital
Rent
Income tax
Charity
Legal expenses
Extension of building
Sales tax

Net profit

Other information :

(a)
(b)
e}
(d)

Rs.
40,000
16,000

4,000

4,000
12,000
20,000
16,000

8,000

4,000
56,000

8,000

5,12,000

7,00,000

Particulars

By Gross profit b/d

Srec Jicldagan

Interest on
Govt. Securities
Discount received

Bad debts recovered

(not written off earlier)

Sundry receipts
Dividend

Rs.
6,40,000

11,200
16,000

800
16,000
16,000

a4 cmlﬁgi ot Ars

Sciency & L‘.J.mmm_hr_'len
LIBRARY, TUSA.

7.,00,000

General charges included ¥ 8,000 towards purchase of computer.

Legal expenses includes T 1,600 penalty by customs authority.

Rent included ¥ 8,000 paid as rent of the house in which the assessee lives.

Depreciation allowed ¥ 12,000 as per income tax rules.
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Be w3r* w3BM Bow0fad 31.03.20198, $a8Me0E o3y 303 I, andonred B3d SaTed
U ALIR), 2019-208, Som> LAWY |

eyl So3) w3
De30ries o, ssgneds o,

ge)ed Junish 40,000 #AAo oy 6,40,000
IR S 16,000 #A%rd Rpoddy Sedd wi 11,200
u%oazd mon Soedd w8 4 000 HAech 16,000
g, S0Becps By, 4,000 0B Bo I3
wonzeYd edd (o) w 12,000 (398 JdEF I Hse) 800
waiart 20,000 w430 ameod 16,000
asmaod 30 16,000 e©vzgeos 16,000
Secdit 8,000
sanamD Surish 4,000
FLEE dR0 56,000
=SRTekd 301 8,000
3¢ ey 5,12,000

~7,00,000 7,00,000

230 Bédrivh

(a) 9w 8,000 BoRA Lot DOCBOLR) HIRF, g, SRS,

(b) 263» ©PFOWOT Hod IDIT .. 1,600M98), BRR) SBHAG AedReRN.
(c) $BRmROtH TRITHT SN Wl . 8,000 wBRabd SedwNd.

(d) ewab 30 seakyob Heed 389 da. 12,000,

3ot 3@ 2019-200 3306 IO LbEE), T0B) LROD.

I
8. Mrs. Shanthi submits the following particulars of her income from other sources
for the vear ended 31.3.2019 :

(a) Family pension from Government of Karnataka yearly ¥ 40,000.

(b) Royalty from books written ¥ 20,000 (expenses incurred for this purposes
¥ 5,000).

(¢} Remuneration from articles published in a magazine ¥ 2,000.

(d) Cash worth ¥ 1,00,000 was found in her private locker. The source of which
could not be explained by her.

(e} Interest on fixed deposit in a bank ¥ 15,000 {Gross).

(i Rent from subletting house ¥ 1,500 p.m. (Rent paid to the owner
% 1,000 p.m. and expenses ¥ 200).

(g0 Winning from lottery ¥ 70,000 (purchase price of lottery tickets ¥ 100).
(h) Winning from horse race ¥ 35,000.
Compute the taxable income from other sources for the AY. 2019-20.
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8¢2303 Deodozchy 31.3.20190 d:ﬂt—‘uﬁ%% BoRc) ded ded Domenvod wond Mol
mcmmi arﬂn%d:

(a)
(b)

(c)
(d)

()
(f)

()
(h)

Bmariis ITFOR0E THAFE SRL0DE Sowses B, 40,000.
B8 woseionos wor CeEES de. 20,000 (ade evdedTaN Om. 5000 S,
S»aced).

k3, JeDTIR), FOFeIabe B5EAE00d woi FogRas te. 2,000.

%30 23N IO, FREh 2ng . 1,00,000 BRSIB, B wOBOIS eR)
DBUDZ)Be).

13,0578, RIBO D33 Beeanor wod wh de. 15,000 (AA0).
Sodob evarbronod SpBaiR Se. 1,500 war widdd (Indedr Insains
de. 1,000 wdnt e808a) 260 31,86, 200rie).

eniibobor MR wmeod de. 70,000 rish (eatsd L U< e 100).
00 How, Do wol wwaad Be. 35,000.

381 34 2019—2(1% 201 wdddd 980 Sunenvord wod tawaoim'fq e Dh,

Following is the receipts and payments account of Dr. Chinnu a Medical
practitioner for the year ended 31.3.2019 ;

Receipts and Payments Account for the year ended 31.3.2019

Receipts Rs. Payments Rs.
Balance b/d 60,000 By Staff salaries 40,000
Visiting fees 45,000 " Clinic rent 15,000
Consultation fees 30,000 " Purchase of books 14,000
Sale of medicine 37,500 " Purchase of surgical
Operation theater : equipments 20,000

rent 25,000 " Motor car expenses 10,000

Dividend 15,000 " Medical association

Membership fees 5,000

frw Sidiaganga College of Arts ~  Audit fees 10,000
s o MerCe for v, " Entertainment

Niad expenses 6,000

" Medicines purchased 15,000

" Balance ¢/d 77,500

2.12.500 2,12,500

=1
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10. Mr. Nikhil sold the following assets during the A. yr, 2019-20.

El:

(a)

(b)

(€)

A commercial property was sold for ¥ 76,00,000. This was purchased in
2008-09 at a cost of T 54,00,000. (Brokerage on purchase and sales is 2%).
A residential house property was sold for ¥ 40,00,000. This was purchased
in 2005-06 at a cost of ¥ 12,00,000 and renovated in 2008-09 at a cost of
< 5,00,000. (Brokerage on purchase and sale 2.5%)

3000 equity shares of SBI were sold at ¥ 248 per share. These shares were
purchased in 2001-02 @ ¥ 140 per share. (Brokerage on purchase and sale
5%).

CIlI for 2001-02 = 100, 2005-06 = 117, 2008-09 = 137, 2018-19 = 280.
Compute the capital gains for the A. Yr. 2019-20.

8¢ AU IH0) 2019-20¢, 301 SAFEA §¥F0d wiriva) SRoet SRARY !

(a)

(b)

(c)

oy meedy wehoba) dwe. 76,00,000ndn Smoeks SnBmd. & ebobd
2008-0909 da. 54,00,000 rdrt E00BZ00. (8043 303 SRvets deny de. 2).
womy maEd odabd) odw. 40,00,000ndd St IRBmd. S Sodobrd,
2005-060¢ da. 12,00,000n¢rt Dded2, 2008-0909 da. 5,00,000n% Jicd
SAesdnrlavimed. (309 Sk IRoek dusy de. 2.5).

3000 yedscab et wp0dd mpeUn Sedoridm) H3c B3¢0 da. 248 ol SnUek
SRBmeY. & dedonds) 2001-0209 I3 Bedrf B 140 Uod SwoBuR. (B3
Td) Jeoets Beny e 5).

CII : 2001-02 = 100, 2005-06 = 117, 2008-09 = 137, 2018-19 = 280.
2019-200 3011 J38r 8, woraey epyian) FoB bROLD.

Compute the taxable income and the tax liability of Ms. Anusha (resident) for the
A yr. 2019-20 from the following particulars :

(a)
(b}
(c)
(d)
(e)
{f)
(g)
(h)
(1)
(]

Income from salary (Computed) T 5,00,000

Income from House property (Computed) ¥ 50,000

Income from Business ¥ 1,50,000 _ :

Long term capital gain € 50000 S0, 5111727123 Celege af A
Winning from horse race ¥ 20,000 Lisidiand, TUMKUR,
Winning from lottery ¥ 4,500

Dividend from Indian company T 20,000

Life insurance premium paid ¥ 50,000

Contribution to PPF ¥ 10,000

Tuition fee of son T 22,000
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800D edhae (mq‘ AR) US0) Sak00E §9NT SR&d HF0nYen 301 JaF 2019-2015‘*
281 wdes s oban), @08 v=o 0 BATMOToLT) JoE) LBD :

(a) SHe3WT wweab (SEFERNS) B, 5,00,000
(b) o8 Bt soaod (S37eRNE) de. 50,000
(c) S S@e08 sweod d. 1,50,000

(d) Beard wode Y el e, 50,000

()  BoES Do, Bod My B G, 20,000

()  edtsdans AG Bw B, 4,500

(g) z=03cad Bozdowes BEE enyos de. 20,000
(h) e8es3 Da o> 3G de. 50,000

() PPF i 3e@n dm. 10,000

() Sors Begee 300, de. 22,000
2018-190 367 JRrd, 1.bd 308 3) $0rt BB, €58, 3280,

10
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B¢ 523r5° 00N BowotRE 31.03.2019%8, ednteod ey 23 ¥a, andanod o D@0

BEa0EE), 2019-208, o) &B0D
el S03) I 2d

aToned da. 23TriEd o5,

gefed Sudpied 40,000 HAY eny 6,40,000
AR, S 16,000 35D woIIE Sedad B 11,200
3,087 mod Deds b, 4,000 Zpcd 16,000
&5, T02Regs 200, 4,000 ©0T) Mo S3R
worRYn Soeds (Pod) wB 12,000 (898 I3F 3 Hd0) 800
Bt 20,000 %IV LoD 16,000
esemody 301t 16,000 ©yR08 16,000
deesit 8,000
sEAg) Suivo 4,000
stEE 2308 56,000
Sooets ot 8,000
ASY ooty 5,12,000

7,00,000 7,00,000
w3d FR&Irivh

(a) T 8,000 SR tiot DBBODR) PRRY, Sig, OO,
(b) nesm eREBE Hord IBHeRE B, 1,600R98), Baremb SEE tebieshd.
(c) 3BRERUG) FRICHT o weBr O, 8,000 wetitabdd Sedsenhd.

(d) woealb 301t spodod Bwa0 238¢ d. 12,000.

301t Fxtr 2019-200 FIB0T $0r% B O, o> LBOWD.

8. Mrs. Sha?’:fﬂ?rsubmits the following particulars of her income from other sources
for the yvear ended 31.3.2019 ;
(a) Family pension from Government of Karnataka yearly ¥ 40,000.
(b) Royalty from books written ¥ 20,000 (expenses incurred for this purposes
2 5,000).
(c) Remuneration from articles published in a magazine < 2,000.

(d] Cash worth ¥ 1,00,000 was found in her private locker. The source of which
could not be explained by her.

(¢) Interest on fixed deposit in a bank T 15,000 [Gross).

(ff Rent from subletting house T 1,500 p.m. (Rent paid to the owner
7 1,000 p.m. and expenses T 200).

(g Winning from lottery ¥ 70,000 (purchase price of lottery tickets ¥ 100).
(h) Winning from horse race ¥ 35,000.
Compute the taxable income from other sources for the AY. 2019-20.



